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SINGHVI
DEV&UNNI LLP

CHARTERED ACCOUNTANTS
R

The Board of Directors

SLK Software Private Limited
40/A, SLK 1, KHB Industrial Area
Yelahanka New Town

Bengaluru - 560 064.

Certificate on the Statement of assets and liabilities as at 31 August 2024 for SLK Software Private
Limited

1. We, Singhvi Dev & Unni LLP, are the statutory auditors of SLK Software Private Limited
(“the Company”), a private company registered under the Companies Act, 1956, having its registered
office at No 40/A, KHB Industrial Area, Yelahanka, Bengaluru - 560064, Karnataka with its
CIN U72200KA2000PTC027503 and PAN AAECS7548E have examined the books of account maintained
by the Company for the period 1 April 2024 to 31 August 2024 to confirm if the balances included in the
accompanying Annexure 1 - Statement of Assets and Liabilities (hereinafter referred to as “the
Statement”), is in agreement with such books of account as at 31 August 2024.

2. The accompanying Statement of Assets and Liabilites of the Company as at
31 August 2024 (‘the Statement') is prepared by the Management, for the purpose of filing the declaration
of solvency in Form No. CAA-10 with the Registrar in accordance with the provisions of Section 233(1) of
the Companies Act, 2013 (the Act') read with Rule 25(2) of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 (herein referred as "regulations") and is initialled by us only for the

purposes of identification.
Management’s Responsibility

3. The Management of the Company is responsible for the preparation of the Statement including the
creation and maintenance of all accounting and other records including the books of account supporting
its contents and making estimates that are reasonable in the circumstances. It is also responsible for
designing, implementing, and maintaining internal control that are sufficient and relevant to permit the
timely and reliable recording of transactions; prevention and detection of frauds and errors and applying‘

an appropriate basis of preparation of such accounting and other records including the books of account

and the Statement.
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4. The Management is responsible for ensuring that the Company complies with the requirements of the
provisions of section 233(1)(c) of the Companies Act, 2013 (the Act) read with Rule 25(2) of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and provides all relevant
information for the purpose of filing the declaration of solvency in Form No. CAA. 10 with the Regional
Director, South - East Region of the Ministry of Corporate Affairs and the Registrar of Companies.

5. The Management is also responsible for ensuring that the amounts presented in Annexure A are not

misstated due to fraud or error.
Auditor’s Responsibility

6. Our responsibility is only to provide a reasonable assurance based on the examination of the unaudited
books and records maintained by the Company and certify whether the statement is prepared as per the
requirements of the provisions of Section 233(1)(c) of the Companies Act, 2013 (‘the Act) read with Rule
25(2) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and in
agreement with the unaudited books and records as on 31 August 2024.

7. Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with the
services that are subject to this Certificate, will extend any duty of care that we may have in our capacity
of the statutory auditors of any financial statements of the Demerged Company. ‘

8. We have traced the information mentioned in Annexure A to the following documents and explanations
made by the Company’s Management:

a) Statement of assets and liabilities certified by the Management;

b) Reconciliation assets and liabilities with trial balance extracted from unaudited books of account as
on 31 August 2024; and

¢) Representations from the Management dated 9 September 2024.

9. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (“ICAI"). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC-1), Quality Control for Firms that Perform Audits and Reviews of Historical financial information

1

and Other Assurance and Related Services Engagements.
Opinion

11. Based on our examination of the documents and information as mentioned in paragraph 8, the Statement

of Assets and Liabilities presented in Annexure A is in agreement with the unaudited books of account.

Bengaluru | Mumbai




SINGHVI
DEV&UNNI LLF

Further, we have not performed an audit of the books of account as on 31 August 2024, and accordingly.

we do not express an opinion thereon.
Restriction on Use

12. This certificate issued at specific request of the Management of Company and is solely for the purpose
of Submission to the Regional Director, South — East Region of the Ministry of Corporate Affairs and the
Registrar of Companies. This certificate should not be used, quoted, or referred to for any other purpose
without our prior written consent. Accordingly, we do not accept or assume any liability or duty of care for
any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come, save where expressly agreed by our prior consent in writing.

13. We have no responsibility to update this certificate for events and circumstances occurring after the date
of this certificate.

For Singhvi Dev & Unni LLP
Chartered Accountants
FRN: 003867S/5S200358 / LLPIN: AAP-3305

Manoj Nair
Partner
Membership No: 049426

UDIN:24049426BKCERW4554
Bengaluru

9 September 2024
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Annexure A: Statement of Assets and Liabilities

Assets
S.No Particulars Book value Estimated
(in million realisable value
Rs.) (in million Rs.)
1 Balance at Bank 1,279.87 1,279.87
2 | Cashinhand 0.08 0.08
3 Marketable securities 5,089.63 5,089.63
4 Bills receivables - -
5 Other receivables = -
6 Trade debtors 1,484.61 1,484.61
7 Loans & advances 897.11 897.11
8 Security deposits 31 1.37 311,37
9 Prepaid expenses 177.97 177.97
10 | Current tax assets - -
11 | Other assets 1,279.98 1,279.98
12 | Unpaid calls . -
13 | Stock-in-trade . -
14 | Work in progress 105.68 105.68
15 | Freehold property 167.81 167.81
16 | Leasehold property 596.16 596.16
17 | Plant and machinery 93.93 93.93
18 | Furniture, fittings, utensils, IT Assets etc. 229.38 229.38
19 | Patents, trademarks, softwares etc. 58.32 58.37
20 | Investments other than marketable 4,844.92 4,844 .92
securities '

21 | Other property 612,75 612.75

Total 17,229.56 17,229.56

@/
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estimated to rank for payment)

Liabilities
Estimated to rank for payment
S.No Particulars Book value Estimated
(in million Rs.) | realisable value
(in million Rs.)
1 Debt securities - Secured on specific - -
assets
2 Debt securities - Secured by floating -
charge(s)
38 Estimated cost of liquidation and other - -
expense including interest accruing
until payment of debts in full
4 | Debt securities(Unsecured) - @
5 Unsecured creditors(amounts - -

(a) Trade accounts 134.44 134.44
(b) Bills payable . -
(c) Accrued expense - -
(d) Other liabilities 703.74 703.74
(e) Provisions 284.82 284.82
(e) Contingent liabilities - 8

Total 3,037.10 3,037.10

The book values are treated as minimum realizable value for the statement of assets & liabilities.

thousands) (A)-(B)=(C)

Particulars Amount
(in million Rs.)
Total estimated value of assets (in thousands) 17,229.56
(A)
Total liabilities (in thousands) (B) 3,037.10
Estimated surplus after paying debts in full (in 14,192.47

Note: The Company has subscribed to the 99,000 shares of SLK Digital Private Limited, which will
establish it as a wholly owned subsidiary. However, the consideration towards shares subscribed is yet
to be disbursed.




Annexure to Form CAA 10 - Declaration of Solvency

Statement of assets and liabilities as at 31 August 2024
SLX Software Private Limited
Amounts in INR Million

S.No |Particnlars Book value Estimated realisable value | *
1|Balance at Bank . 1,279.87 1,279.87
2|Cash in hand 0.08 0.08
3|Marketable securities 5,089.63 5,089.63
4|Bills receivables “ =
5|Other receivables - -
6| Trade debtors 3 1,484.61 1,484.61
7|Loans & advances 897.11 897.11
8|Security deposits 31137 311.37
9|Prepaid expenses 171.97 17197

10|Current tax assets . - -
11]Other assets 1,279.98 1,279.98

12|Unpaid calls
13 |Stock-in-trade

14| Work in progress 105.68 105.68
15{Freehold property . 167.81 167.81
16|Leasehold property 596.16 596.16
17|Plant and machinery 9398 93.93
18|Fumniture, fittings, utensils, IT Assets etc. 22938 220,38
19|Patents, trademarks, softwares etc. 58.32 5832
20|Investments other than marketable securities 4844 92 4,844.92
21{Other property 612.75 612.75

Total 17,229.56 17,229.56

IT Liabilities
Amounts in INR Million
S.No |Particulars Book value Estimated realisable value |

-

Debt securities - Secured on specific assets -
Debt securities - Secured by floating charge(s) -

=]

Estimated cost of liquidation and other expense
including interest accruing until payment of
debts in full

Debt securities(Unsecured)

Unsecured creditors(amounts estimated to rank
for payment) -
(a) Trade accounts 134 44 134.44
(b) Bills payable - -
(c) Accrued expense 703.74 703.74
(d) Other liabilities 1,914.09 1,914.09

(e) Provisions 284.82 284.82
(e) Contingent liabilities

(o

£y

w

Total 3,037.10 3,037.10

The book values are treated as minimum realizable value for the statement of assets & liabilities.

Total estimated value of assets (in thousands) (A) 17,229.56
Total liabilities (in thousands) (B) 3,037.10
Estimated surplus after paying debts in full (in thousan, 14,192.47

As per our certificate of even date

For Singhvi Dev & Unni LLP For and on behalf of Board of Directors of
Chartered Accountants SLK Software Private Limited %
FRN: 003867S/ 5200358/ LLPIN : AAP-3305 CIN: U72200K.A2000PTC027503

anoj Nair
Partner
Membership Number: 049426 DIN: 00152263
Place : Bengaluru Place : Bengaluru

Date : 9 September 2024 Date : 9 September 2024




FORM NO. CAA.10
[Pursuant to section 233(1)(c) and rule 25(2)]

DECLARATION OF SOLVENCY
1. (a) Corporate identity number (CIN) of company: U62099KA2024PTC191669
(b) Global location number (GLN) of company:
2. (a) Name of the company: SLK Digital Private Limited

(b) Address of the registered office of the company: KHB Industrial Area, 40/A, SLK1,
Yelahanka New Town, Bangalore Urban - 560064

(c) E-mail ID of the company: legal@slkgroup.com

3.(a) Whether the company is listed: No —Yes

(b) If listed, please specify the name(s) of the stock exchange(s) where listed: NA

4. Date of Board of Directors’ resolution approving the scheme: 19" September 2024
Declaration of solvency
We, the directors of M/s. SLK Digital Private Limited do solemnly affirm and declare that we
have made a full enquiry into the affairs of the company and have formed the opinion that
the company is capable of meeting its liabilities as and when they fall due and that the
company will not be rendered insolvent within a period of one year from the date of

making this declaration.

We append an audited statement of company’s assets and liabilities as at 31 August 2024
being the latest date of making this declaration.

We further declare that the company’s audited annual accounts including the Balance Sheet
have been filed up to date with the Registrar of Companies.

for and behalf of the board of directors

Sign:  _| J&Aj

Sign: I
Name: Girish KumarSugumaran Name:Vidur Parth Amln
DIN: 08454591 DIN: 10728682

E
Date: 26" November 2024 ‘ X 11&5150 B\‘g i) 5%

Place: Bengaluru N\ A pr‘/ LB
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Verification

We solemnly declare that we have made a full enquiry into the affairs of the company including
the assets and liabilities of this company and that having done so and having noted that the
scheme of merger or amalgamation between SLK Software Private Limited and SLK Digital
Private Limited is proposed to be placed before the shareholders and creditors of the company
for approval as per the provisions of sub-section of (1) of section 233 of the Companies Act,
2013, we make this solemn declaration believing the same to be true. Verified this day the 26"
November 2024,

Sign: _ o Sign: “l‘%’

Name:GirishKUrh réugumaran Name: Vidur £arth Amin
DIN: 08454591 DIN: 10728682

Date: 26" November 2024
Place: Bengaluru

—

i % cayor WY
Solemnly affirmed and declared at .E,!Mhe ,ﬁé day of .. N8, L..., 20... before me.
Commissioner of Oaths and Notary Public

Attachments:
a) Copy of board resolution

b) Statement of assets and liabilities
c) Auditor’s report on the statement of assets and liabilities




Annexure to Form CAA 10 - Declaration of Solvency

Statement of agsets and liabilities as at 31 August 2024

SLK Digital Private Limited

Assets

Amounts in INR Million

S.No |Rarticulars

=

Book value Estimated reali

value

Balance at Bank

Cash in hand

Marketable securities

Bills receivables

Other receivables

Trade debtors

Loans & advances

Security deposils

e el R = S B R )

Prepaid expenses

—
o

Current tax assets

e

Other assets

=}

Unpaid calls

13| Stock-in-trade

14| Work in progress

15|Freehold property

16]1 property

17|Plant and machinery

18|Fumniture, fittings, utensils, IT Assets etc.

19 {Patents, trad ks, softwares etc.

20 {Investments other than marketable securities

21|Other property

Total

Liabilities

Amounts in

INR Million

S.No |Particulars

Book value

Estimated

value

Debt securities - Secured on specific assets

=)

Debt securities - Secured by floating charpe(s)

Estimated cost of liquidati
interest accruing until payment of debts in full

E and other expense including

(7]

L

Debt securities(U; d}

wh

Unsecured creditors(amounts esti d to rank for payment)

(a) Trade

(b} Bills payable

() A 3

(d) Other liabilities

() Provisions

(e} Contingent liabilities

Tatal

The book values are treated as

realizable value for the statement of assets & liabilities,

Total estimated value of assets (in thousands) (A)

Total liabilitics (in thousands) (B)

Estimated surplus after paying debts in full {in thousands} (A)-(B}=(C)

Note: The Company has alloted shares on 27 September 2024

As per our report of even date

For Singhvi Dev & Unni LLP

Chartered Accountants

FRIN: 00BB67S, 5200358/ LLPIN : AAP-3305

ey

ngf Nair
Partner
Membership Number: 049426
Place : Bengaluru
Date: 26 November 2024

For and on behalf of Board of Directors of
SLK Digital Private Limited
CIN: U62099KA2024PTC191669

Girish Kumar §
Director

DIN: 08454591
Place : Bengaluru

DIN: 10728682
Place : Bengaluru
Date: 26 November 2024

Date: 26 Movember 2024
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CHARTERED ACCOUNTANTS
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The Board of Directors

SLK Digital Private Limited
40/A, SLK 1, KHB Industrial Area
Yelahanka New Town

Bengaluru — 560 064,

Certificate on the Statement of assets and liabilities as at 31 August 2024 for SLK Digital
Private Limited

1. We, Singhvi Dev & Unni LLP, are the statutory auditors of SLK Digital Private Limited
(“the Company”), a private company registered under the Companies Act, 2013, having its registered
office at No 40/A SLK1, KHB Industrial Area, Yelahanka, Bangalore North, Bangalore — 560064,
Karnataka with its CIN UB2099KA2024PTC191669 and PAN ABOCS0507L, have examined the
books of account maintained by the Company for the period 5 August 2024 to 31 August 2024 to
confirm if the balances included in the Statement of Assets and Liabilities in the accompanying
Annexure to Form CAA 10 — Declaration of Solvency (hereinafter referred to as “the Statement”), is in
agreement with such books of account as at 31 August 2024.

2. The accompanying Statement of Assets and Liabilites of the Company as at
31 August 2024 (‘the Statement’) is prepared by the Management, for the purpose of filing the
declaration of solvency in Form No. CAA-10 with the Registrar in accordance with the provisions of
Section 233(1) of the Companies Act, 2013 (‘the Act) read with Rule 25(2) of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (herein referred as "regulations") and
is initialled by us only for the purposes of identification.

Management’s Responsibility

3. The Management of the Company is responsible for the preparation of the Statement including the
creation and maintenance of all accounting and other records including the books of account
supporting its contents and making estimates that are reasonable in the circumstances. It is also
responsible for designing, implementing, and maintaining internal control that are sufficient and
relevant to permit the timely and reliable recording of transactions; prevention and detection of frauds
and errors and applying an appropriate basis of preparation of such accounting and other records
including the books of account and the Statement.

4. The Management is responsible for ensuring that the Company complies with the requirements of the
provisions of section 233(1)(c) of the Companies Act, 2013 ('the Act') read with Rule 25(2) of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and provides all relevant

Registered Office - 6th Floor, Trade Centre, 29/4,Race Course Road, Bengaluru -560 001. +91 8022261371 | www.sduca.com | info@sduca.com
Branch - WeWork, Raheja Platinum, Sag Baug Road, off Andheri-Kurla Road, Marol, Andheri (East) Mumbai - 400059
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information for the purpose of filing the declaration of solvency in Form No. CAA. 10 with the Regional
Director, South — East Region of the Ministry of Corporate Affairs and the Registrar of Companies.

5. The Management is also responsible for ensuring that the amounts presented in Annexure A are not
misstated due to fraud or error.

Auditor’s Responsibility

6. Our responsibility is only to provide a reasonable assurance based on the examination of the
unaudited books and records maintained by the Company and certify whether the statement is
prepared as per the requirements of the provisions of Section 233(1)(c) of the Companies Act, 2013
(the Act') read with Rule 25(2) of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 and in agreement with the unaudited books and records as on 31 August 2024.

7. Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with
the services that are subject to this Certificate, will extend any duty of care that we may have in our
capacity of the statutory auditors of any financial statements of the Demerged Company.

8. We have traced the information provided in aforementioned Annexure in paragraph 1 to the following
documents and explanations made by the Company's Management:

a) Reconciliation of assets and liabilities with trial balance extracted from unaudited books of account
as on 31 August 2024, and
b) Representations from the Management dated 26 November 2024.

9. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (‘ICAI").
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC-1), Quality Control for Firms that Perform Audits and Reviews of Historical financial information,
and Other Assurance and Related Services Engagements.

Bengaluru | Mumbai
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Opinion

11. Based on our examination of the documents and information as mentioned in paragraph 8, the
Statement of Assets and Liabilities presented in the aforementioned Annexure is in agreement with
the unaudited books of account. Further, we have not performed an audit of the books of account as
on 31 August 2024, and accordingly we do not express an opinion thereon.

Restriction on Use

12. This certificate issued at specific request of the Management of Company and is solely for the
purpose of Submission to the Regional Director, South — East Region of the Ministry of Corporate
Affairs and the Registrar of Companies. This certificate should not be used, quoted, or referred to for
any other purpose without our prior written consent. Accordingly, we do not accept or assume any
liability or duty of care for any other purpose or to any other person to whom this certificate is shown
or into whose hands it may come, save where expressly agreed by our prior consent in writing.

13. We have no responsibility to update this certificate for events and circumstances occurring after the
date of this certificate.

For Singhvi Dev & Unni LLP
Chartered Accountants
FRN: 003867S/S200358 / LLPIN: AAP-3305

Manoj Nair

Partner

UDIN: 24049426 BKCESM8462
Membership No: 049426
Bengaluru

26 November 2024

Bengaluru | Mumbai
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